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INDEPENDENTAUDITOR’SREPORT

TO THE MEMBERS OF AUSPICIOUS INFRACON LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Auspicious Infracon Limitd
(“the Company”), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and
notes to the financial statements including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules,2015,as amended, thereof (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, the losses and total comprehensive losses, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company apg: venting and detecting frauds and
< accounting policies; making
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judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company'’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's_report. However, future events or
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conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid financial statements.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The balance sheet, the statement of profit and loss including other
comprehensive income, statement of changes in equity and the statement of cash
flow dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with relevant Rules issued there under.

e) On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting; e B A%
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g) In our opinion, and according to the information and explanations given to, the
company has not paid any managerial remuneration during the year ended March
31, 2021. Hence, provisions of section 197 read with Schedule V to the Act are
not applicable to the Company and has not commented upon; and

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations as at March 31, 2021
which would impact its financial position in its financial statements.

ii. The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses; and

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For C. Abhishek & Associates
(Firm Registration No. 028414N)

UDIN:21509200AAAAKB4715
Place of Signature: New Delhi
Date:22/06/2021



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Auspicious Infracon Limitd
of even date)

vi.

vii.

viii.

The Company does not have any Fixed Assets, therefore, clause 3(i)(a) to (c) is not
applicable on the Company.

The company is in the business of business of real estate development; however the
company does not hold inventory. Therefore, the provisions of Clause 3(ii) of the said
Order are not applicable to the Company (refer note no -14.1 of the financial
statement).

The Company has not granted any loans, secured or unsecured, to companies, firms
and limited liability partnership or other parties covered in the register maintained
under section 189 of the Act. Therefore, the provisions of clause 3(iii) of the said
Order are not applicable to the company.

As per the information and explanation given to us and on the basis of our
examination of the records, the company falls within definition of Infrastructure
Company as per Schedule VI of Act therefore provisions of the section 186 does not
apply to the Company.

As the company has not accepted deposits, the directives issued by the Reserve
Bank of India and provisions of sections 73 to 76 or any other provisions of the Act
and rules framed there under, are not applicable.

According to the information and explanation given to us, the Central Government
has not prescribed the maintenance of cost accounting records under section 148(1)
of the Act Therefore the provisions of Clause 3(vi) of the said Order are not
applicable to the company.

(@)According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of income tax, sales tax, service tax,
customs duty, excise duty, goods and service tax, cess and other material statutory
dues as applicable with the appropriate authorities. Provident funds, employees’
state insurance are not applicable on the company. Further, there were no
undisputed amounts outstanding at the year-end for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us and as per the books
and records examined by us, there are no dues of Custom Duty, Income Tax, Excise
Duty, Service Tax, Sales Tax, Goods and Service Tax and Cess which have not
been deposited on account of any dispute.

According to the information and explanations given to us and as per the books and
records examined by us, the Company does not have any borrowings from any
Governments, financial institution or bank nor has it issued any debentures as at the
balance sheet date, the provision of clause 3(viii) of the Order are not applicable to
the company.

According to the information and explanations given by the management, the
Company has not raised any monies by way of initial public offer or further public
offer during the financial year, and the Company has not raised any term loans.
Accordingly, the provisions of clause 3(ix) of the Order are not applicable fo the
company.




X.  In our opinion and on the basis of information and explanations given to us, no cases
of fraud by the Company or fraud on the Company by its officers or employees has
been noticed or reported during the year.

xi.  In our opinion, and according to the information and explanations given to us, the
company has not paid any managerial remuneration during the year. Hence the
provision of section 197 of the Act is not applicable to the company and the related
reporting requirements of the Order are not applicable.

xii. As the Company is not a Nidhi Company, hence clause (xii) of the Order is not
applicable to the Company.

xiii.  In our opinion, and according to the information and explanations given to us during
the course of audit, transactions with the related parties are in compliance with
section 188 of the Act where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.
The provisions of section177 are not applicable to the company and accordingly
reporting under clause 3(xiii)insofar as it relates to section 177 of the Act is not
applicable to the Company and hence the related reporting requirement of the Order
are not applicable.

xiv. As the Company has not made any preferential allotment and private placement of
shares or fully & partly convertible debentures during the year under review, the
requirement of section 42 of the Act are not applicable.

Xv. In our gpinion and on the basis of information and explanations given to us, the
Company has not entered into non-cash transactions with directors and persons
connected with him. Hence, the provisions of section 192 of Act are not applicable.

xvi.  In our opinion and on the basis of information and explanations given to us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For C. Abhishek & Associates
(Firm Registration No. 028414N)
Chartered Acgaiintal
/@imtan@&o

M No 509200
Place of Signature: New Delhi
Date:22/06/2021



“Annexure B” to the Independent Auditor's Report to the members of Auspicious
Infracon Limited on its financial statement

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 1(f) of ‘Report
on Other Legal and Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of Auspicious
Infracon Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on. the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the “Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial of the company reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as
specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

c) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on “the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”

For C. Abhishek & Associates

Fi istrati .02
(Firm Registration No 0‘ Km
Chartered X

M No 509200
Place of Signature: New Delhi
Date:22/06/2021
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AUSPICIOUS INFRACON LIMITED
.- CIN: U70102DL2007PLC157650

Balance she«t as at March 31, 2021

(Amount in Rs.'000s)
Particulars Note Asat As at
No. March 31, 2021 March 31, 2020
Assets
Non-cutrent assets - -
Currernt assets
(a) Inventorics 2 9,699 9,699
(b) Financial assets
() Cash and cash equivalents 3 92 93
Total assets 9,791 9,791
Eq.uity'aind liabilities
Equity
(a) Share capital 4 500 500
(b) Other equity
Reserve & Surplus 5 (127) (115)
373 385
Non Current liabilities - -
_ Current liabilities
() Financial Liabilities
{) Other Financial Liabilities 6 9,418 9,407
9,418 9,407
Total Equity and Liabilities 9,791 9,791

statements 1-23

See accompanying notes to the financial

For C. Abhishek & Associates

(Firm R«Mns.mtlon 78414N)
Cha.rtered A.cco;@i» °o
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AProprictor
:M No 509200

{Place: New Delhi
il'}ate: 22nd June 2021

In terms of our report of even date attached

For and on behalf of the Boatd

Desgpak
Director
DIN 08137802

A Ae«g*“?"

’é) .
atinder Singh

Ditectos
DIN 07985746




AUSPICIOUS INFRACON LIMITED
. CIN: U70102DL2007PLC157650
Statement of Profit and Loss for the year ended March 31, 2021

(Amount in Rs.'000s)

Particulars

Note

For the year ended For the year ended
Matrch 31, 2021 March 31, 2020

Revenue from Operations
Total Income

Expenses
Other Expenses
Total Expenses’

Profit /(Loss) before exceptional item and tax
Tax Expénse:
_ Currznt Tax
Deferred Tax
Profit /(Loss) for the year

Gther Comptehensive Income

A (1) Ltems that will not be reclassified to
profit or loss

(11} Income tax relating to items that will
not be reclassified to profit or loss

B (i) Ttems that will be reclassified to
profit or loss -
() lncome tax relating to items that will
1be reclassified to profit or loss

T'otal Other Comprehensive Income

Total Comprehensive income for the period
Earning per equity share

(1) Basic
{2) Dilited

7

12 22

12 22

(12) (22)

(12) (22)

(12) (22)

(0.24) : (0.44)
(0.24) (0.44)

See accompanying notes to the financial statements 1-23

In terms of our report of even date attached
For C. Abhishek & Associates

(Firm RegistratioWN)
-~ . ./ o v,
Chartered ACC‘K"‘%&;’" ats— YO,

b ./% o

Q /

Chitanivi ADKRIK &
Proprietor & W
M No 509200 '

Place: New Delhi

For and on behalf of the Board

Q hinde? e

Degpak Satinder Singh
Ditector Director
DIN 08137802 DIN 07985746

Date: 22nd June 2021




AUSPICIOUS INFRACON LIMITED

i _ CIN: U70102DL2007PLC157650

Statement of Cash Flow for the year ended March 31, 2021

(Amount in Rs.'000s)

- Particulars

For the year ended
March 31, 2021

For the year ended
Match 31, 2020

)

®)

Cash flow from Operating Activities
Net Profit /(Loss) after tax

Adjustment for: . ‘ -
Non Operating Income & Expenses

Cash loss from opetating before Working Capital Changes

Adjustment for: .
Increase/(Decrease) in Current Assets
Increase/(Decrease) in Other Financial Liablities
Cash flow from Operating Activities (A)

Césh Flow from Investing Activities

Cash Flow from- Investing Activities (B)

Cash flow from Financing Activities

Cash flow from Financing Activities (C)

(12)

(22)

12)

11

@)

22

@

©)

Net Increase/(Dectease) in Cash and Cash equivalents (A+B+C)

Opening Balance of Cash and Cash equivalents
Closing Balance of Cash and Cash equivalents _
Net Increase/(Decrease) in Cash and Cash equivalents

Components of Closing Cash and Cash Equivalents (refer note 3)
Cash in Hand
Balances with Banks

_ (a) In Current account

@

0)

93
92

93
93

(0)

)

92

93

92

93
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Chiranjivi AbhifieR~ <&/
Propriewor ka2

M No 509200

Place: New Delhi

Date: 22nd June 2021

In rerms of our report of even date attached

For C. Abhishek & Associates’

(Fitm Registration V&, O28414N)
Chartered Accc }ﬂfb\o

o\

'For and on behalf of the Board

Deépak
Director
DIN 08137802

% orh

Satinder Singh
Director
DIN 07985746
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AUSPICIOUS INFRACON LIMITED

CIN: U70102DL2007PLC157650

Statement of Changes in Equity for the year ended March 31, 2021

(Amount in Rs.'000s)

Share capital

Retained Earning

Other
Comprehensive
Iricome

Total Equity

As at 1 April 2019

500 (93)

407

Net Profit .

- (22)

22

Transfer from Debenture
redemption reserve to General

Actuarial (gain)/loss in respect of]
defined benefit plan

Fair value change on'available for
sale financial assets

As at March 31, 2020

(115)

385

Net Profit

- 12

(12)

Actuarial (gain)/loss in respect of]
defined benefit plan

Fair value change on available for
sale finaicial assets

As at March 31, 2021

500

(127)

373

|

In terms of our report of even date attached

For C. Abhishek & Associates
(Firm Regitstratian/ )
Chartered Acco

Chiranjivi Abh
Proprietor

M No 509200
Place: New Delhi

Date: 22nd June 2021

For and on behalf of the Board

%

Director
DIN 08137802

@a\«‘m‘ g.»{‘

Satinder Singh
Director
DIN 07985746




&

AUSPICIOUS INFRACON LIMITED

CIN: U70102DL2007PLC157650

Notes forming part of Financial Statements for the year ended March 31, 2021

N'gf_’)te 1. Corpor:ate Information, Basis of Preparation of Financials and Significant Acéounting Policies

b.

Prs———-

i
Backgrm‘imd of the Company:

Cotporate Information

Auspicious Infracon Limited ("the Company"), having CIN number U70102DL2007PLC157650, was incorporated on January 10, 2007
having its registered office at Half Basement No.1, Hast of Kailash Community Centre, Sandhya Deep Building New Delhi South Delhi DL
110065

The company has been formed to carry on business to acquire by purchase and sell, Lease, Hire or other wise land and properties of any
tenure or interest their on to erect , construct houses, buildings or works of every description Development of Colonies and pull down
rebuild, enlarge, 2lter Improve existing houses and building to construct and appropriate any such land into and for roads, streets, gardens
and other. cohweniences as detailed given in Memorandum of Association of the company.

Basis of Preparation
Statement of Compliance

These financial statements are prepared on accrual basis of accounting and comply in all matetial aspects with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 ("the Act") (to the extent notified and applicable), applicable provisions of the Companies Act, 1956.

The Com?any has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101, First time adoption of
Indian Ac¢counting Standards in previous year. The transition was carried out from Indian Accounting Principles generally accepted in India

as prescriibed under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rule, 2014 (IGAAP), which was the previous
GAAP.

Accounting Policies has been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an
existing arcounting standard requires a change in the accounting policy hitherto in use. As the quarter and year end figures are taken from the

source and rounded to the nearest digits, the figures already reported for the quarters during the year might not always add up to the year end
figures reported in this sratement.

Basis of Measurement

These financial statements are prepared in accordance with Indian Accounting Standards (IND ASs) with the going-concern principle and on
a historical cost basis except for Certain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting Policy Regarding
Financial [nstruments). The methods used to measure fair values are discussed below. |

The presentation and grouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flow are
based on the principle of materiality.

[uir value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique.
For finangial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree ro which the inputs to the

fair value 'measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as

follows:
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ARSPICIOUS INFRACON LIMITED
CEN: U70102DL2007PLC157650
Npbtes forming part of Financial Statements for the year ended March 31, 2021

i

i

All assets and labilities for which fair value is measured or disclosed in the financial statement are categorised within the fair value hierarchy,

describes as follows, based on the lowest level input that is significant to the fair value measurement as a whole: :

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement”
date; |

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or

indirectly; and

* Level 3 inputs'are unobservable inputs for the asset or liability.

Funcional and presentation currency ‘
These financial statéments are presented in Indian Rupees (INR), which is the Company’s functional currency. All Financial figures are
rounded off to the nearest thousand INR.

Operating Cycle

The Company has ascertained its operating cycle as 48 months for the purpose of current / non-current classification of assets and iiabilities.
This is bysed on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash
cquivalerr;'s.

Carrent and non-current classification
‘thie Company presents assets and liabilities in the balance sheet based on current/non-current classification.
A asset is classified as current if: ‘ 4
Lt is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or
It is held primarily for the purpose of trading; or
ltis expected to realise the asset within 12 months after the reporting period; or
The asset is a cash or equivalent unless it is restricted from being exchanged or used to settle a liability foe at least 12 months after the
reporting period.
Al other assets are classified as non-current.
Similarly, a liability is classified as current if: '
Teis expected te be settled in the normal operating cycle; or
[t is held primaily for the purpose of trading; or
itis due to be sertled within 12 moaths after the reporting period; or
The Company does not have an unconditional right to defer the settlement of the liability for at least 12 months after the reporting
period.

All other dabilities are classified as non-current.

Use of Bsdmares :

The preparation of financial statements requires management to make judgments, estimates and assumptions that inay impact the application
afaccouning policies and e reported value of assets, liabilities, income, expenses and related disclosures concerning the items involved ar
well as contngent assers and labiliies at the balance sheet date. The estimates and managerent’s judgments are based on previous
experience and other factors considered reasonable and prudent in the circumstances. Actual results may differ from these estimates.
Fsrimares and vnderfyving assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recogrised in the period in
which the estmates are revised and in any future periods affected.
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Significant accounting policies
A summary of the significant accounting policies applied in the preparation of the financial statements are as given below. These accounting
policies have been applied consistently to all periods presented in the financial statements. .

Financial instruments .

A financial instrument is any contract that gives tise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

Fiuanciai assets

Initial recognition and measurement

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income or fair value through Profit or Loss,
depending on its business model for managing those financial assets and the assets contractual cash flow Characteristics.

Subsequent measurement
Subsequent measurements of financial assets are dependent on initial categorisation.

Equity investments

All equity investments in entities other than subsidiaries and joint ventures are measured-at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at FVTOCI or
FVTPL. 'The Company makes such election on an instrument by instrument basis. The classification is made on initial recognition and is
irrevocable. -

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are
rccognize_& in the OCL There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Company may
transter the cumulative gain or loss within equity.

Equity invttuments included within the FVTPL category are measured at fair value with all changes recognized i the profit and loss.
i

Derecogﬁition ‘ ,

A financial asset (or, where applicable, a part of a financial asset or part of 2 Company of similar financial assets) is primarily derecognised
(L.e. removed from the Company’s balance sheet) when: '

-The righrs o receive cash flows from the asset have expired, or

-The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in
tull withour material delay to a third party under a ‘pass-through’ arrangement; and either (2) the Company has transferred substantially all the
risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, bur
has transferred control of the asset.

Irapainnent of financial assets

To accordance with Tnd AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a signiticant
increase.in the credit sisk since initial recognition. If credit risk has not increased significantdy, 12-month ECL is used to provide for
impaicment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
insu‘umér}t improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impaiement loss allowance based on 12-month ECL.
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Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial liabilities are recognized initially at fair value
and, in the case of borrowings and payables, net of directly attributable transaction costs. The Company’s financial liabilities include trade and
other payable and financial guarantee contracts.

Subsequent measurement
The measiwwement of financial liabilities depends on their classification, as described below:

Fianancial labilities at amortized cost -

After initial measurement, such financial lizbilities are subsequently measured at amortized cost using the EIR method. Amortized cost is
caleulated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortization is included in finance costs in the profit or loss. This category generally applies to trade payables and other contractual liabilities.

Finaacial liabilities at fair value through profit or loss

Hinancial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initia!

recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held
for trading unless they are designated as éffective hedging instruments.

Gains or josses on liahilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and
ondy if the critetiz in Ind AS 109 zre satisfied. For liabilities designated as FVTPL, fair value gains/losses attributable to changes in vwn credit
rigk ure recognized in OCL These gains/losses are not subsequently transferred to profit and loss. However, the Company may transfer she:
cuvmulative gan or loss within equity. All other changes in fair value of such liability are recognized in the statement of profit of loss. The

Company has not designated any financial liability as at fair value through the statement of profit or loss.

Derecognition -

A financial ‘ability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liabdiee 15 replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantully
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The

difference in the respective carrying amounts is recognized in the statement of profit or loss.

Impairment of Non- Financial Assets ; -

The careying amounts of the. Company’s non-financial assets are reviewed at each reporting date to determine whether there is any indication:
of impaicment considering the provisions of Ind AS 36 ‘Impairment of Assets’, If any such indication exists, then the asser’s recoverable
amount is estimatéd.
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The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to disposal and its value in use. In assessing
value in Use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For the purpose of impairment testing, assets that cannot be tested
individually are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash—generatihg unit”, or “CGU”).

An impairment loss is recognized if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount. Impairment losses

are recognized in profit or loss. Impairment losses recognized in respect of CGUs are reduced from the carrying amounts of the assets of the
CGu. .

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment
loss is reversed only to the extent that the asset’s carrying amount does not exceed the-carrying amount that would have been determined, net
of depreciation or amortization, if no impairment loss had been recognized.

Inventories:
Inventory of Land has been stated at lower of cost and net realisable value.

The property (ie. Land) has been kept and intedned for sale in the ordinary course of business or in the process of construction or

development for such sale. Therefore, based on the purpose of keeping such loan, the property in land has been classified as Inventory as per
o ! . i

Ind AS 2+ Inventories.

Provisions :

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimared
reltably, and it is probrble that an outflow of economic benefits will be required to settle the obligation, If the effect of the time value of
money is macerial, provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
essments of the time value of money and the risks specific to the liability. When discounting is used, the increase in the provision due ro
the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at reporting date,
taling into account the ssks and uncertainties surrounding the obligation.

Revenue Recogaition :

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured. Revenue comprises:

Revenug is recognised as per agreed profit margin (Rs. 30,000/- per Acres) as mentioned in the development agreemenr with the
“Developer” (APIL) on the licensed land transferred for Development.

Earnings per share : -

Basic carnings ure calculated by dividing the net profit/ (loss) for the year attributable to equity shareholders by the weighted average nuriber
ofequity shares ourstanding during the year. Diluted earning per share are calculated by dividing the net profits attxibutable to ordinary cquin
hulders and potential equity holders by the weighted average number of ordinary equity shares outstanding during the year and weighted
average unmber of equity shares that would be issued on conversion of all the diluted potential ordinary shares into ordinary shares.

Accounting for Taxes on Income :

Provision for current tax represents the amount that would be payable based on computation of tax as per the provisions of the Income
Tax Act, 1961. Current tux is determined based on the amount of tax payable in respect of taxable income for the vear after raking into
consideration benefits admissible under the Income Tax Act, 1961.Cuzrent tax expense is recognized in profit ot loss except to the extenr
rhat it relates fo items recogaized directly in other comprehensive income or equity, in which case it is recognized in OCI or equity.
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Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are
expected to be applied to temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by the
reporting date. Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and
they relat to income taxes levied by the same tax authority on the same taxable entity, but they intend to settle current tax liabilities and
assets on 4 net basis or their tax assets and liabilides will be realized simultaneously.

Deferred tax is recognized in the statement of profit and loss except to the extent that it relates to items recognized directly in OCI or equity,
in which ease it is recognized in OCI or equity.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the temporary
difference can be utilized. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Cash and Cash Equivalents:
Cash comprises of Cash on Hand, Cheques on Hand and demand deposits with Banks. Cash Equivalents are short term, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risks of changes in value.

Cash flow statement
Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 ‘Statement of Cash Flows’.

Contingent liabilities :

Connn

nt uabilities are possible obligations that arise from past events and whose existence will only be confirmed by the occurrence or non-
nce of one or more future events noi wholly within the control of the Company. Where it is not probable that an outflow of

wononic Benstits will be regaired, or the amount cannet be estimated reliably, the cbligation is disclosed as a contingent Labiliry, uniess thic
probubiiity i cutflow of economic benefits is remote. Contingent lizbiliies are disclosed -on the basis of judgment of the
management/independent experts. These are reviewed at each balance sheet date and are adjusted to reflect the current management

CsTirante,

Standards Issued but not yet Effective:

lnd AS 116, Leases: On March 30 ,2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 wiki replace the
evisting leases standard, Ind AS 17 leases and related interpretations,

The standard sets out the principles for the recognition, measurement, presentation, and disclosure of leases for both parties to a contract Le.
the lessee and the lssor. Ind AS 116 introduces 2 single lessee accounting model and requires a lessee to recognize assets and Habilities for all
the leases with a tedm of more than 12 months, unless the underlying asset is of low value. Currently ,operating lease expenses are charged to
the svatement of Pfofit & Loss. The standard also contains enhanced disclosure requirements for lessees. Ind AS 116 substantially carries
iorward the lessor accounting requirements in Ind AS 17. The effective date for the adoption of Ind AS 116 is anaual periods beginning on

after Aprit 1, 2019,

tnd AS 12, Appendix C; Uncertainty over Income Tax Treatments: On March 30, 2019 the Ministry of Corporate Affairs has notified Ind A5
12 Appendix C, Uncertainty over Income Tax Treatments, which is to be applied while performing the determination of taxable profit or
(lossy m\ bases , unused tax losses, unused tax credits and tax rates, when there is uncertainty over income tax treatments under Ind AS 12
;\ccmc*m; to the appendix companies need to determine the probability of the relevant tax authority accepting each tax weatment, or group
of-tax teatments, thaz the companies have used or plan to use in their income tax filing which has to be considered to compute the most
likely amount or the expected value of the tax treatment when determining taxable profit(tax loss), tax bases, unused tax losses, tnused tax
credits and rax rates. The effective date for the adoption of IadAS 12 Appendix C is annual periods beginning on or after Apzil 1, 2019.
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Current Assets ,
Note 2. Inventories (Amount in Rs.'000s)
i : As at As at
March 31, 2021 March 31, 2020
Tiand at Dadri 9,699 9,699
Total * 9,699 9,699
Note 3. Cash & Cash Equivalent (Amount in Rs.'000s)
As at As at
March 31, 2021 March 31, 2020
_ Balances with banks:
-In Curzent Accounts 92 93
§ Cash on Hand - -
‘dhal 92 93
Ncie 4. Share Capital (Amount in Rs.'000s)
Asat As at
March 31, 2021 March 31, 2020
‘b Auihorized Equity Share Capital :
50,000 (PY 50,000) Equity Shares of Rs. 10/- each 500 500
500 500
(b) Issued, Subscribed & Fully Paid up
50,000 (PY 50,000) Equity Shares of Rs. 10/- each 500 500
500 500
(¢ } The reconciliation of the number of shares outstanding and the amount of share capital
’ As at March 31, 2021 As at March 31, 2020
No of Shares (Amount in Rs.'000s) No of Shares {Amount in Rs.'000s)
At the begmning of the year 50,000 . 500 50,000 500
J Add: Shares Issued during the period - - - -
% OQuistaading at the end of the year 50,000 500 50,000 500

(d}',('-'Tcrms and Rights attached to Equity Share;

The company has only ene class of Bquity shares having a par value of Rs. 10 per share. Each holder of equity shares is entited to one vore per
shaf_te. Tn the event of Liquidation of the company, the holder of equity share will be entitled to receive remaining asscts of the company, after
distribution of all the preferential amounts. The distribution will be in propottion to the number of the Equity shates held by the sharcholders.

(. "jares held by each sharcholder holding more than 5% shares

J: As at March 31, 2021 As at March 31, 2020
No of Shares Percentage No of Shares Percentage
M/s Ausal Fli-Tech Town ships Limited 49,994 99.99% 49,994 99.99%

(Amount in Rs.'000s)

Note 5. Other Equity As at © "Asat
: March 31, 2021 March 31, 2020

Deficit in Statement of Profit & Loss -

Oy ':hing Balance i (115) 93}

Ak Protit/ {Losg) for the period (12) 225

Legs: Aliocations ind .1p'pr0priati(ms - -

Balance at the end of the year (127) (115)
i ;

!
w
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) , (Amount in Rs.'000s)
Note 6. Other Financial Liablities As at As at
- Masch 31, 2021 March 31, 2020
ther: ; : ;
Ofrer Advance received against purchase of 9,389 9,389
Tlanktt !
Other Payublcs:-ﬁ
- "Rudit Fees Payable 30 18
Total 9,418 9,407

¥ note: the advance received againist the purchase of land includes balance of Rs. 9,389 ('000) {PY: Rs. 9,389 (000} payable to telated party.

Ngte 7. Revenue from Operations (Amount in Rs.'000s)
For the year ended  For the year ended
) March 31, 2021 March 31, 2020
Revenue from Operations - -
Total - -
(Amount in Rs.'000s)
Wote 8. Ovher Bxpenses For the year ended  For the year ended
e March 31, 2021 March 31, 2020
B;LF k Chatoes 0 0
lefal & Professional Tixp 0 0
Pazment io auditers (refer note no. 11) 12 18
iy Fees 0 4
Toral 12 22
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Note 9

Ncte: 10

Nute; 11
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Note 14:
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Earning per Equity Share

Particulars

Number of Equity shares of Rs. 10 each fully paid up at the beginning of the period
Numbér of Equity shares of Rs. 10 each fully paid up at the petiod end

Weighted Average number of Equity Shares outstanding during the period

Profit/ (Loss) atuibutable to Equity Shareholders

Nominal value of Equity Share (Rs.)

‘Basic and Diluted Earnings per Share -

Contingent Liabilities and commitments
Contingent Liabilities

Guarantees given by the Company to Banks/Institutions on behalf of other Companies

Immovable property or any interest therein under charge Indian Bank ‘
lmamovable property or any intercst therein under charge of II&FS Trust Company Limited*

(Amount in Rs."'000)
For the year ended  For the year ended
March 31, 2021 : March 31, 2020
-50,000 50,000
50,000 50,000
50,000 50,000
(12) @2
10 10
(0.24) (0.44)
(Amount in Rs.'000)
As at As at
March 31, 2021 March 31, 2020
5,00,000 5,00,000
*© 20,00,000 20,00,000

*Note: On obuining the License of Land by the Developer Company, the full cost of land is transferred to the Developer Company and
adjustod against Land advances. Accordingly, Land does not appear in company’s books but company remains owner in Land revenue records.

Further, charges created on such land also appears to be in the name of the company.’

Payment to Auditors

As vuditors (inclusive of Goods and Service Tax)
Aundin 1 ece
Tovar!

Quantitative Details in respect of Inventory (Property/Land)

(Amount in Rs."000)
For the year ended  For the year ended
March 31, 2021 March 31, 2020
12 i8
12 18

Inventory { Property/Land) As at March 31, 2021

As at March 31, 2020

Acres Value in'000's Acres Value in'000's
Land at Dadri 2.76 9,699 2.76 9,699
Less Deletion during the year : -
Toral ' 2.76 9,699 2.76 9,699

Segment Reporting

‘there are no reportable segments in accordance with Indian- Accounting Standard-108 ‘Operating Segment * prescribed under the Companics

{lndian Accounting Standards) Rules, 2015,

Ewmployee Benefits

At present the Company does not have any employee, hence no provision in accordance with the Indian Accounting Standard-19 Tmployec
Benefi” preseribed under the Companies (Indian Accounting Standards) Rules, 2015 has been made.

Related Party Disclosures ..

As per: the Indian Accounting Standard-24 prescribed under the Companies (Indian Accounting Standards) Rules, 2015, the Company’s related
partics.and rransaciions are disclosed below. Realted parites with whom transactions has not been done during the year have not been disclosed.

Uliimate Company
Ansal Properties & Iafrastructure Limited
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Holdihg Company

Ansal Hi-Tech Townships Li_mited

Direclors & Key Managerial Person

‘ASHOK KUMAR DANG

SATIMDER SINGH
DEEPAK

Director
Dirc;ctor
Director

Details of transactions and closing balances

Ansal Hi-Tech Townships Limited

Advance Taken
Advance Repaid

Reimbursement of Expenses

Qutstanding Balances Payable

Ansal I‘I"Ii-'fr.:ch Townships Limited

Finantial Instruments - Accounting Classification and Fair Value Measurements

The fair value of the financial assets and liabilities are included at the amount at which the Instruments
tramsaction between willing parties, other than in a forced o liquidation sale

1. Pair value of cash and short terms deposits, trade and other short teceivables, trade payables , other current liabilities

(Amount in Rs.'000)
For the yearended  For the year ended
March 31, 2021 March 31, 2020
9,389 9,367
- 22
~ Asat As at
March 31, 2021 March 31, 2020
9,389 9,389

could be exchanged in a current

, short term loaus from

banks and uther financial institutions approximate their cartying amounts largely due to the shott term maturities of these instruments.

2. Finzucial instruments with fixed and variable interest
individual credit worthiness of the counterparty. Based

receivables

'The company uses the following: hierarchy for determining and disclosing
Level: I Quored (unadjusted) prices in active markets for identical assets or liabilities.

rates are evaluated by the Company based on parameter such as incerest rates and
on this evaluation, allowances are taken to account for the expected losses of these

Level X Otker techniques for which all inputs which have a significant

mdirectly.

the fair value of financial instruments by valuation

effect on the recorded fair value are ohservables, either directly or

Leveird's Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

March 31, 2021

Financial liabilitics Cartying Fair Vaiue
‘ ) Amount Level 1 Level 2 Level 3
Other Financial Liabilities Asat 9,407 - 9,407
i March 31, 2020
- Other Financial Liabilities As at 9,418 2,418

The management assessed that trade receivables, cash and cash equivalents, othér recaverabl
approsimate their carrying amounts largely due-to the short term maturities of these instrurnents,

e, trade payables, other financial liabiliic «
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Finangial Risk Management Objective and Policies .

The purpose of financial risk management is to ensure that the Company has adequate and effective utilized financing as regards the nature and
scope of the business. The objective is to minimize the impact of such risks on the performance of the Company. The Company’s seniot
management oversees the management of these risks.

The Company’s principal financial liabilities comprise trade payables and other hablhtles The main purpose of these financial instruments is to
raise finance for opetations. It has various financial assets such as loans, advances, land advances, trade receivables, cash which arise directly
from its operation. G

;

The main risk arising from the Company’s financial instruments are market risk, credit risk, liquidity risk and interest rate risk.
Credit risk: ' ’

It is one party to a financial instrument or customer contract will cause a financial loss due to non fulfilment of its obligations under  financial
iastrument or customer contract for the other party, leading to a finance loss. The Company’s credit risks relate to the sales of Plot, FSI, under
construction propertics and completed properties after receiving completion certificate / occupancy certificate as per local laws and leasing
aceivities. The customer credit risk is managed by holding property under sale as mortgage against recoverable amount till the date of possession
or registry whichever is earlier. Further, it charges interest and holding charges over and above the amount recoverable in case of delay(s) in
payment by customer. There is a cancellation policy where the Company can cancel the booking in case of non-payment of amount dues by
forfeiting up 20% of the amouant already paid. In case of leasing activities, there is security as collateral up to three months rental vaiuc.

Since the company is in process of developmeant of plot right now there is no credit risk. -

Liquidity risk:

The dsk that an entity will encounter difriculty in meeting obligations associated with financial Liabilities that are settled by delivering cash or
snother Anancial asset. The Company’s cash flow is a mix of cash flow from collections from customers, leasing and interest income, The other
main component in liquidity is timing to call loans / funds and optimization of repayments of loans instalment, interest payments.

. hfaret Risk:

Mpackes sisk is the sk that the faivvalues of financial instruments will fluctuate because of change in market price. Market risk comprises three
rypes of sk currency risk, interest rate dsk and other price risk. The sisk that the fait value or futute cash flows of a financial instrarncsd will

- Nuctuate because of changes in market prices (othet than those arising from interest rate tisk or-currency risk), whether thosc changes are caused

2
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Note 18:

b

rors specific to the individua financial instrument or its issuer, or factors affecting all similar financial instraments traded in the market.
Vinancial Instruments affecred by market risk include loans and borrowings, investments and deposits.

Currency Riski

There is no currency tisk since all operations are in INR.

. Tiaterest rate risk

The Company managed interest rate risk by converting existing loans and borrowings with cheaper means of finance and charging interest o
amount recoverable from customers in case of delays beyond a credit period.

Collaterals

The corapany has given corporate: guarantee in order to fulfil collateral requirernents of guarantces givcn in favour of various Bank.."The
amortised cost / carrying amount of collaterals on each reposting date are given in table below. The counter partics have an obligation to reratn
the sccurities to the company upon settlermnent of contracts. ’

(Amdunt in Rs.'000)
As at As at
‘ : March 31, 2021 March 31, 2020
-Cu.frelet = =
Immovable Property (Land) . 9,699 9.699
Total 9,699 -9,699

Deferred Tux (Assets)/ Liabilities
T compliance with IND AS-12, "Income Taxes" prescribed under the Companies (Indian Accounting Standards) Rules, 2015, the deferred fax
asset avising on account of brought foiward losses and unabsotbed depreciation has not been recognised i view of coasideration of prudence

and uncettainty regarding the realisation of the same in the foreseeable future.
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Note 19,

Note 20:

Note 21:

Capital Management

‘The Company considers the following components of its Balance Sheet to be managed capital:

1. Total equity — Share Capital, Retained Profit/ (Loss) and Other Equity.

2. Working capital.

The Company manages its capital so as to safeguard its ability to continue as a going concern. The capital structure of the Company is based on
management’s judgement of the appropriate balance of key clements in order to meet its strategic and day-to-day needs. The Company's policy
is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditor, and to sustain future
development and growth of its business. The Company's focus is on keeping strong total equity base to ensure independence, security, as well as
a high financial flexibility for potential future borrowings, if required, without impacting the risk profile of the Company. The Company is not
subject to financial covenants in any of its significant financing agreements.

b (Amount in Rs.'000)
Summary of quantitative data of the capital of the company Asat As at
March 31, 2021 March 31, 2020
Equity - Issued and paid up capital 500 500
Other Equity (127) (115)
Total 373 385

COVID 19

“The outbreak of Coronavirus (COVID -19) pandemic globally and in India has alrcady caused and is significant disturbance and slowdown of
economic activity. COVID-19 is significantly impacting business operation of the companies, by way of interruption in production, supply chain
disruption, unavailability of personnel, closure / lock down of production facilities etc. On 19th Apr 2021, the Government of NCT of Delhi
ordered a lockdown for 7 days which further got extended till 07th Jun 2021 (with some relaxations) to prevent community spread of COVID-
19. Also Other States in India resulting also notified nationwide lockdown resulting in significant reduction in economic activities.

Consequently, the Company business activities have also been affected. The situation is changing rapidly giving tise to inherent uncertainty
around the extent and timing of the potential future spread of the COVID-19 and its impact on the Company’s business operations. The
Company will continue to closely monitor any material changes to future economic conditions.

Other Disclosures

a) In the opinion of the management, the current assets and loans & advances are at least equal to the value stated in the Balance Sheet, if realized

in the ordinary course of business.

b) There are no Micro and Small Scale Business Enterprises to whom the company overdues, which are outstanding for more then 45 days as at

March 31st 2021. This information as required to be disclosed under the Micro , Small and Medium Enterprises Development Act, 2006 has
been determined to the extent such parties have been identified on the basis of information available with the company. Therefore, the
prescribed disclosures for liability of interest on overdue payment have not been given.

¢) Balances with sundry debtors / creditors are subject to confirmation/ reconciliation.

Note 22.

Note 23:

Events occurring after the reporting period
(a) Other events
There are no events occurring after the reporting period which have material impact on the financials.

Approval of financial statements
The financial statements were approved by the Board of Directors on 22 June 2021.

For C. Abhishek & Associates For and on behalf of the Board
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